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in health.

Ladies, we are serving a nlee lunch during
this exhibit with delicions *‘‘Majestic'’
Coffee, Biscults, Cake, &c. e

Ladies, we bake biscults In three minutes,
hread In thirty-five minutes with this won-
derful ““Majestic’ Bange.

Ladles, we extend this Invitation to all
of youu We mean every lady in Wash-
Ington and vicinity. The *‘Majfestic" is
Just what you peed inm your kitchen.
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the *“TIAJESTIC”

done with a view to placing quickly
and those who purchase during this exhibit will receive the reward.

The largest and finest line of Family and Hotel Ranges ever
city of Washington now on exhibition at our store.

Majestic
Cookim

Every Lady in Washington and Vicinity
Grand Cooking Exhibition, now going on at our store.

@800

Steel and

Malleable Irom = @

is invited

TO DEMONSTRATE THEIR WONDERFUL BAKING, COOKING AND -
WATER-HEATING QUALITIES, a *Tlajestic’’ Family Range will be in constant
use, baking biscuits and delicate cake, which will be served with delicious *‘[la-
jestic’’ Drip Coffee to all who are interested in such matters. :

There should be a “Ilajestic’’ in every household and the present is the op- :
portunity to make every woman ha

The ¢“llajestic’” WILL SAV
RANGE. Save in temper,

Py- _
g IN FUEL EACH YEAR THE COST OF A
save in food, save in repairs, save in labor and save

We are giving a Grand Cooking Exhibition daily at our store with the won= '
derful Improved * Majestic’’ Steel and Maileable Iron Cooking Range.
doubt, we believe this to be the best, most economical and quickest-working
Range ever invented, and we say to eveg'
STEEL AND MALL

Every day of this exhibit will be a Special Ladies’ Day; but the husband
may come; the prospective husband with his sweetheart may come; in fact, all
are invited to come, and come prepared to give their order and have the great
and only “Majestic’’ Range on earth set up in their home.

Special inducements to purchasers are made during this exhibit, which is
the number we propose to sell on this plan,

, fal

. GUY & €O, :

Sellers of “Ilajestic” Steel and Malﬂeabﬂe Iron Cooking Ranges,
1005 Pennsylvania Ave., Washington, D.C.

Made by Majestic Manufacturing Company, St. Louis, Mo.
HO2T8D0SC $O0580 GOS09060502589D00DLEBLSO006

‘Washington

body come and see the greatest of alli,
ABLE IRON COOKING RANGE.

The ¢ Majestic” Range consumes less fuel, does better work, heats more
water and will last longer than any other cooking apparatus in the world. A
special invitation is given to every lady in this city and vicinity to visit our store
and carefully examine these Ranges, a full line of which is now on exhibitiorn,
including Hotel sizes and Steam Tables.

to visit our

A special Invitatlon to erv Indy
and ery'm':

in
vicin} to our
GILAND COOKING EXEEIIIDN.

Without

Ladles, call at our store and see the latest
in cooking, buking, bolllng and brolling.

seen in the ' « ~*
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Ladles, we save ypu half the fuel—half
the time—half the labor on this wonder-
“‘Majestic™ A 1
I
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ﬂl’mr , however, that it is
se, for t at least, to suspend

expenditures of this character until definite
ley tion is had to prevent th: Increase

erossings grade, It does not seem
:l‘ge equitable that outlays of this character should
be made the Company when the object had in
view fs quca!ly defented by the conlinued
open of pnew highways and by the privil
gyﬂnl to electrie to vse the same at srm
ot only I8 this the cnse In citles, but also on other
public ronds, and the peril resniting therefrom has
already been made apparent by the numerous me-
cidents that have occurred at such crossings.

Your attention is called to the present condition
of the Pennsylvanla Camnl Company, the share
gnMIs‘;hor which Ir Inrgeél;rmt!wmd and the interest

guarant your Company. Owing
to the destruction freshets of the uehanna
and. Tid ter 1
condition, the cansl is now cut off from any con-
cectlon with tidewnter, and remuains as un isolated
waterway in the central part of the Siate, earning
little revenue, and barely alle to maintain {iself.
It would seem that this property has reached &
polnt where the Interests of the publle would be as
vell served if it were abandone

Your system shared In common with the entire
rillway Interests of the United States in the great
depression that comtinued throughout the past year.
The lines west of Plttsburgh show an even greater
proportionate rednctlon in thelr gross earnings than
those east of Pitisburgh, and while the most rlgld
ecopomles were enforced in thelr management, the
net results are nearly $2,000,000 less thap for 1803,
The aggregate decrease In the gross revenues of
your entire aystem is over §16,000,000, and with a
saving in expen‘es of over $13,000,000,
loss in net results of ahout $3,000,000. This large
decresse In gross earnings fully reprégents the
average reduction in the reveoue of the raflroads
of the eatire country.

The two facts strongly emphasized by these fig-
ures are; first, the continued depression in
commereial, mannfacturing, and mining Industries;
and second, the constant reductions in rates that
huve been forced upon the transportation Interests,

In the former we may naturally expect an im-

rovement with the return of commercial prosper-

ty, but there seems to be little to hope for
rellef ns to the latter until the general public
awakens to the fact that the prosperity of the
transportation Interests of the country depends
upon thelr recelving r compensation for the

service rendered, and that upon their prosperity
depenids to a large extent that of tge whole
country. ‘The capital invested in t tion

lines must recelve a falr return to enable them to
perform the duties for which they were Incorpo-
rated, {mt this result will not be reached untfl it

5

ppreciated

of this character; but it would
country must suffer from a
less antagonism, destructive to ves
injurious to the welfare,
had in this

Hon. John Scott, who had been connected
your system for over thirty-six
District Solicitor, afterwands as Counsel
of your lines west of Pittsburgh, and then as your
General Solleltor since October 31st, 1877, bhav!
determined to retire from the active responsibill-

poeition, taking effect February 1lst, 1805, and was
appointed Connsel of the Company. Mr. Secott’s
great professional abllity and unremitting geal In
the discharge of his duties had rendersd his wer-
vices fnvaluable in the many grave legal ques-

Ttaly, gned
Special Solicitor of the
Mr. RH. D. Barela

directly aml with the former executive officers of
your Company.
Under the revised organization, takl effect
December 1st, 1894, Mr. Charles A. Chipley wnas
appolnted Assistant General Frelght t in
E{ll-l']!! of Local Traffie, and Mr. John B. er,
ir.. rllrgmoltn-d tobe?l Alshlsmhﬂenenl Frelght
t charge of roug]
Samuel Porcher wus
Agent March 1st,
tant

1894, and Mr. P.
January 1st,

Thhceneru'dmhmMntmwh
hereto appended.

The Board renpew their the
officers and oyes for the fdelity a.ngueﬂfl

Is realized that unrestricted competition between
1allways I8 often attended with serious disadvant-

Dr.

By order of the Board.
GENERAL BALAN

Bonds rporations
‘Stocks wnd bonds of other corporations.......

968 T7L.. .
BAOAT 211 TT]- e onvenencsonas
11,685.570 12]......co0nvavss

D bar 3ist, 1804.
| DURING YEAR 15804.
Increase. Decrease,
ASSETS.
Cost_of road, including the cost of the Har- -
i{:bm'g. Portsmouth, }“ﬁ Io{h and Lancaster|
. TOT ed e
eapitnl stock and bnmhyot sald company
($1,882,150) - $500,114 34
o ey 335, 507,871 78
nipment. .. . = 539,
B{nigml coversd by 4 per
cent. D}utpmem Trust Gold
Loan, Girard Life Insurance,
Anonity and Trost Compa- X
cconnt Pean
cocnnt Penna.
R. R. Co....§1,825536 60 vesesarmsasnaslonssarssonnanas] 126,650 00
Accouut Penna. -
vias sesens 1,610,000 00
———— 38,435,536 69 43,295,952 &1
$117,608,07T2 47
Cost of Improvements and additions tol
United New Jersey Raflroad and Canal Co. }
Construction sesssannsnnnseleemennsnmnssncafessesnsnsnse. | $5,008,887 07
Philadelphia and Trenton R, R. Co.
Construction ... 1,200,478 00
Resal !?la!e... 845,559 41
Stock of rallroad corporations..... §71,272, eoepsuslrnnacnsersesa] BELOSUET

Mortgages and ground-rents recelvable......
Appraised valne of securities not disposed of,

casasessmmnans

Insurance fund..

recelved with the lease of United New
Jersey Iallroad and Canal Co.:
SocUrItS, covsisrveasverasrssnnsssssasese
CURRENT ASSHTS.
Due for advances for constrnction and other
[y L ST S sesstassasvasssntansnsnnn
Bills recelvable...... sersnsnan cssns
Due {rom agents and superintendents. .
Miscellineous assetS. . .cvieievonnaes . 20]
Materials on hand. .......ccevvvonrasnnrencs 608 60/
Cash hahmnrlt&mm%é‘l.alg:_ Stock Bmkt k.
Limited, part men!
lmcmrl.m:dl:‘l‘r:as."?:, i.‘;ﬁlg.%g. ‘%rﬁg
in o OTET. sossesssnsssanns 9138, PR R K
S 20,203,866 '10)
Pormaylvabia  Ratirond Consolt :
ansylvania rof -
m&sl;nu;pmmmm.wno.............. veussssssassass] 824,780
al
CABCETIEA < v nsnreeanss 171,980 00
Managers of Trust ereated October 9th, 1878. 73,854 TO
Trustees slnking fund consolidated mortgage
Penn. B. R, Co.ovvennnnnnnn ssasasaasinass sssnsssresnd] 12,758 99
United New Ju‘r;sy Raflroad and Oanal Co.
glnking fund redemption .emnt (O —— ST

sensnnaaess - |§267,987,027 510

eeesesees..|$5,790,070 08

|

Annual Report of

Pennsylvania Raiiroad
Company.

OFFICE OF THE CE’%‘}.\'S;‘E’};VA.\'IA RAILROAD
DMPAD
PHILADELPHIA, March 5, 1865,

The Board of Directors submit herewith a sy-
nopsls of thelr Forty-eighth Annual Heport for the
ear 15(H:
?1"1-1- gross carnings of the three grand
divisions east of Flttsburgh and
Erle, embrac the Muin Line,
e aonis and. e Hal:
ninl adelpl a & =

B hed, WEIB. .. .sous -« 508,704,284 B8

e I 108 B
Net enrnlngs. . coeseessssssnsssssss.$518,540,638 01
To which add:

Iuterest from Invest-

Bxpenses

n‘mg»ma .i....]......t..ﬂ.m.m 64
(utials of real estate
nd equipment, &c.. 879,212 82
SR T 5.513,105 48
$23,803,738 47
Dednet:
Eentala, lensed and
operated roads. .....58,956,440 08
Interest  on  funded
R st 4,155,705 96
Ioterest on mortgnges
o taxes, &r. 1,271,408 71
trust . 1,27,
G o —— 14,283,613 62
Net IDCOMB. covvvevivnnnrsrnesss $9,470,119 BS
From this amount the following de-
ductions have heen made: -
Pa.ments gecount Slok-
ing and Trust Funds,
amnl guaranty of In-
terest on  Alle Iu-nL
Vulley Rallway bom $725,100 B8
Extruurdinary reuwcw-
y B i nsaesnnassss 1IH0,2TL BE
—_ 2110372 0%
Balance after above payments ves $T,350,747 40
Dividend of 5 per eent.....covvaee.. B804
Amount  tranaferred to  credit of
p.-:.ril and loss for the year 1804... £895,000 08

Previous mnoutt to credit. .....v.... 26,478,152 84

$27,373,252 30

Dedurt amount charged
off in aljustment of
mivances heretofore
nuiile under the lease
of the United New
J v Italirosds  amd
Cunuls, and the Phila-
deipifn  aml  Trenton
Iniiroad, for constric-
tion amd real estate

expenditures ... ...... $4,101,878 70
amount  recelved
in settlement of sun-

dry 0ccounts. ..os-a000 244,250 T0

4,217,620 06

Balance to eredit of profit and loss

December 31, 1884, .. .cnn ... vee s 823,150,632 24

The business depression which prevalled through-
out the eountry at the close of 1503 contlinued with
even greater severity doring the past year, and
the reduction of trafc comssquent thereupon stim-
nlated the sharpest competition that bhas probably
ever tnlien place beatwesn the transportation later-
ests of the country, and required the most con-
gervative and ecenomical management In order to
scotre sven modecate retoms opon the ecapltal in-
vested. Unler such clreumstances the resalts at-
talned must be cousidersd satisfactory, as, after
providing for all the obligations of the Cempany,
and paying a cash dividead of five per cent., there
was credited to proflt and loss no amount mearly
equal to the surpius carried to that account in the
preceding year,

The has heen heretofors earrled on wour hal-
t to e credit of Profit and Loss Acconnt
ter pertion of the larze sums that have
w 1p time been expemled umder {he terma
of the lesse nopeg the properiies of the United New
Jersey Rallroad asd Capzl Company sod the Phila-
deiphin end Treaton listiread Couipany, amd repre-
senting the important improvements and additions
that Lave heam made thercto sivee they passed un-
der yous coutrol.

Under this lease your Company is not entitled
to recelve either stock or bonds for these outlays;
and, as n large amount of six eent, bonds of
the United New Jersey Rallroad and Canal Com-
puny oatured doring 1804, for the payment of
which, as herelpafter stated, your Cenpany re-
ceived o lke l!'rﬂul‘lt of securities from that Com-

¥, It wis able to cradit the value of the assots
F‘:Hﬁ sinking

md established for that lean, which
ben ecams inté your possesalon, against thege md-
vunces; and the balance, $4.401,876.78, It was
thought wise, at this time, to charge against your
grneral Profit and Loss Account.
SINKING FUNDS.
Under the provialons of the consolidited most-

gage of the Cmnya-ny. $i24,750 were set apart on
the first duy of July last, out of the net income,
ns a sinking fund for the redemption of the out-
stanling bomds secured by that mortgage. None of
the serles of bonds to which the Si Fund was
applicable conid be purchased under the terms of
the Trust, and the amount was placed to the credit
of the trustees for investment under the terms of
the mortgage. There are $1.836,346.32 in securities
;mg'n-nh in the fund for the redemption of these

MMIA.

The trustees of the sinking fund for the redemp-
tlon of the Trust certlficates lssued for the par-
chase of the shares of the capltal stock of the
Philadelphla, Wilmington and” Baltimore Rallroad
Company purel $98,000 of these certificates
dur] the past year. The total mmount so pur-
chased and cancelled to December 31st, 1504, is
$2,208,000, leaving outstanding $T,702,000.

The trustees of the sipking fund for the p-
tion of the four and one-half per cent. Collateral
Trust Loan were not able to obtaln any of these
securities during the year at the limit fixed in the
agreement. The amount of this loan outstanding

31st, 1504, is $9,800,000.
Under the provisions of the four per cent. Equip-
ment Trust Gold Loan, there was paid to the
trustee during 1804, for the sinking fund, the sum
of $136,650. The trustee was able to obtain but
$10,000 of the bonds at the price fixed in the lease,
and In accondance with the terms thereof the bal-
ance, $126,630, has been jovested in additional

squipment.
FUNDED DEBT.
Six per cent. loans of the Unlted New Jersey
Itafiroad and Com n

i pany. amounting to 5
468,000, havi matored March Isé and Octobe
lst, 1504, a Iike amount of their four per cent.
hwonds, matoring fifty years from date, and secured
by thelr mtnqe of April 20th, 1871, was
lssued to provide for their payment.

The title having been ncquired dnring the year
to the remalning mntereats in plers 8, 4, and § on
the North River, New York, the balance ($325,000)
of the four per cent. loan of $2,000,000 created in
1893 for the purpose of acquiring these plers, was
Issued In payment therefor.

The nmount of funded debt, Includimg mortgages
on real estate and gromui-rents, at the close of
the year was $82,756,235.90, helng an increase of
$250,590.11, aceounted for as follows:— .

Itral estate bonds d. 08wy s v ien 265,000 00
Increase in mertgages and ground renta. 30,598 11

i e eerereeseess.$355,506 11
Tesa amiunt of equipment

trngt gold bonds redeemed. .$10,000 00

ILess smount of Philadelphin,
Wilmington and Baltimore
Rallroad stock trust certifi-

struction of twelve miles of the Ebensburg and
Black Lick Road, referred to in the last annual re-
port, and Intemded to devejnga::ditioml bltuminops
coal territory; and the pore of additional renl
estate on the line of the Pittsburgh, Virglnia and
Charleston Rallway, In the vicinity of Pittaburgh.

The number of tons of frelght moved on the
three grand divisions east of Pittsburgh and Erle
in 1864 waos 64,677.604, & decrease of 05,200,768;
the number of passengers was 38,506,100, a de-
crense of 12.55. The average distance traveled by
ench passenger In 1804 was 180 miles, a decreas:
of .4 of a mile.

The rete of freight recelved per ton mile was
5.85 mills, or 29-100 of & mill less in 1803.
The cost of movement was 4.15 mills rnr ton per
mile, a decrease of 22-100 of n mill. The Det
pmgtm%al;ttm nﬁim%]‘f was 1.70 mills, an Inerease
of 3- a m e carml Per passenger per

as inst 1 $99-1000 cents In

BEY
mt;{ a decrease In cost of f—lﬁg of a mill, the
resu an average profit on r
“mﬂa o:;%-‘mw of & cent, a mmﬁo

a milL
Raflroad Companies east of Pltta-

The other large
burgh and Erfe in which your pnn;lltutem“tfd
to the

show a 1 redoction revenues, owing

prevaill "ﬁlnntrlll depression; but through the

rigid u:'memmmﬁ ration, the net
er

results must be considered, the elrcum-
stances, as quite satinfactory. Detalled statements
of their operations will be found in their own an-

nual reports, as well as mphlet re
your Company. The total amm'tnot coal mined
the four coal com in which you are inter-
estod, was 2,297, tons, s decrease of 315,063
tons.

On the lines west of l'ﬂ'l:lblrgli operated the
Penusylvania Company and the Plttshurgh, in-
nati, Chicago and St. Louis Railway Company the
result was as follows:—

1804,
of Pennsylvania Co........517,004,422 65

Earnings

EXDENSEs .cavvenvensssrenns 11,524,288 31
Leaving net earnings. —c $6.350,134 34
Benmnf!.ntemt, E:‘ easanssnnsss 1,000,610 45
Net loss on Penna. Code llnes....... $087,476 11

Earnings of Pittsburgh, Cincinnati,
Chirago and St. Louis Railway....$16,736.600 11
EXDENsSes ..cocesssrrmrrnrssssasssss 12,475,500 24

Lepving net earnlngs........cee0..0. $4,200,078 87

Rental, INErest, &C. .o ressssereesess B:063,217 48
Net profit on Pittsburgh, Clocinnati, =
Chi?'agn and St, Louls Railway

C ' MIBE. e ot b onia'en $697,761 30

cates redee sassesseesss 56,000 00
—_— 06.000 00
Net Increase.......... seasnnensa3250,508 11

capfraL stock, :

The amount of capital stock outstanding at the
close of the year was $120,208,200, an Increase of
$27.150, due to the converslon of that amount of
the serip dividend declared In May, 1593, but
with thla exception, there was no increase In your
capital pecount during the year.

SECURITIES OF OTHER CORPORATIONS.

The entire coat of the sceurities of other corpora-
thens now held by your Company Is $119,006,655. 66,
The direct ravenue recelved therefrom was 84,619, -
893,64, the decrsase as compared with 18503 bein
due to the generally reduced returns from sl
Investments.  Notwithstanding this, these securi-
tlea produced nearly fonr per cent. npon their cost
and ahout a half & miMon of dol'ars ior excess of
the Interest on your funded debt,

CAR TRUSTS.

No ear trusi certifivates were lssued during the
past year,

The total number of cars provided under the
Car-trost system Is 57.907.
Total amount of certificates lssned

T o e e e S - - - §30,844,000 00
Amount redecmed. . voee s 23,687,000 00

Balance of certificates outatandl
Decomber 81, 1&94"8&75100000

The amount nrom!eﬂ for comstriicilion 1 equip-
ment on the main line was $1,497,436.07, aml on
lensed and suxfllary lines, $S92,037.09, a totsl of
$2,500,273.18.

The work of extending Broad Street Station,
I'tlladelphia, and of canstructing the new bullding
In conpectioa therowith fo- the general ofices of
the Company, was completed durf the year, and
thime res removed lo the new [ocation oo July
9, 1504. Tha railway facllitles of this station, aod
the character of the general oftee bullding eon-
nected therewlth, make It one of the largest aml
most inportant terminal statiens in this country;
and the sccommodations provided therein for all
the departipeots of the &smpm'u service have
r:'hv»d of great advantage |a the transactlon of its
wislness, nod attest the wisdom of this improve-
ment.

The only other items of expenditure on caplital
account were for additfonal frelght cars and real

eatate.
Tho prmm%al ftems of expenditure in the con-
lary lines, in addition

struction of bramch and auxi

to the bridge acroes the Delaware River, hereln-
afier referred to, wers the completion of the Phil-
adalphia and Delawnre County Rallroad, a local line
prulected for the development of the suburban ter-
.. ¥ In the viclnity of Philadelphia; the con-

Net profit on lines directly operated
west of Pittshargh.........ccuvun. $10,285 28
The other lines west of Pittsburgh, on acepunt

of which your Company has assumed direct obliga-

tlors, or In which It largely Interested through
ownership of securlties, but which are operated
th i their own organizations, are the Grand

Rapids apd Indiaoa Ihllmq.d‘l and roads operated

i Cinclnpatl  al

through its nization Mus-
. \Fnileyori‘!‘allw:&:l

Lingum Wayneshburg and Whnash-
ington Hallrond; Pittsburgh, Chartlers and Youg-
hivgheny Rallway; Terre Haunte amnd Indiznapol
Rallrond, and rvoads operated’ throngh Its organiza-
tlon; and the Toledo, Peorla and Western Rallway.
The aggregute gross earnings of these

rORAS WEFE. .ovuvrariarssssnsaacaas $8,028 476 6D
EXpenses «icevevrorsnscsvansianssees 6,180,280 54
Net earnl Cedeaessasans -« $1.B48,240 15

Deduct m:glnl, interest, &e.

e 1,931,470 28

BB S e s S e Sen e $53,239 13
Of this loss the Pennsylvania Rall-

road 1& responsible for............ . §50,456 02
Which deducted from the profit

gshown #bOVe. .. ...ovcincrnnianes o 10,285 28
Net loss on all lloes west of Pitts-

TED. sicsiinsnanassnrrinsnsebnanse $40,171 24

The amount expended on fccount of construc-
tion, equlpment, and real estate during 1504 on the
lines west of Plttsburgh was $&%1 760.78. No ex-
peniditures were muide on ecapital account except
such as were absolutely necessary te take ecare of
the trafle. The main 1ftems of sich outlay wer:
payments for truat cars, real sstate, and the con-
struction of yard tracks and sidlags.

The mumber of tons of frelpbt moved on the
lines west of Plttebargh was 43,082, 278, a decronse
of 71,139, The number of passcngers was 10,0634,
308, a decrease of 2,366,756,

The gross earnings of all lines east and west
of Pittsburgh for the year were $122.003,000.07,
operating expenses, $85,142,174.53, amd net earn-
ings, $16,860.92554. There were 120,545,652 tous
of frelght moved and 77,108,565 mgers carcled.

GENERAL REMAKKS,

There has been pald the Munagers of the Trust
created October Gth, 1878, by the (‘oggug. to
December 31st, 1804, the sum of $4,420,850.08, the
total income therefrom has been $5,064,474 61, and
securities have heen purchased amounting at 1o
$0,303.295, ylelding an Interest of 5.14 T cent,
for the year. There was appropriated to that Trust
for the year 1804 the sum of §74,340.88. The ob-

Jject sought to be accomplished by its creation—
that of purchasing the securities upon which your
Company was liable as a guarantor—las been stend-
ily pursued, resulting in the accumulation of the
large fund above stated, and the time 18 now ap-
roaching when the wisdom of establishing this
Trust will be shown, through {ts ability to provide
the meuns meeting obligations of companies
which are themselves unable to provide for their
payment, and that otherwise would bave to be dis-
cliarged out of the direct revenues of your Com-
pany.

The nssets of the Insurance Fund on hand at
the end of the year were $3,468,409.37, being an
inerease of §251,602.04 over the previons year.

The amount contributed by your Com and
affillated lines duri the year to the ployes
Relief Fund was $58,701.47 for operating cxpenses,
$2,007.50 for deficlencles, and, In addition thereto,
the sum of $31,207.60 for extra benefits to members
of the Fund whose disability had cootinued over
ifty-two weeks, und who were, therefore, no longer
cutitled to regular benefita from the Fund, making
an aggregate contribotion on the part of your
Uompany and sfMlinted Yines of $121,976.57. The
amomt coutributed by the emﬂnyos wns $605,-
G658.78, and the receipts from Interest were $6,-
186.64, wrich, with the contributions by the com-

es, a8 stated above, made a total of $733,-

M.M.ﬂﬂmmﬂn‘ on hamd at the

n%&. the year, $132,370.95, aggregated
092 Of this amotnt there was pald to the

milies of employes In death bencfits, and for
sickness apd accidents, the sum of §346,791.22, an
n;eofllmt'l.mferd-y. and for expenses,
a8 befors stated, $88,701.47, leaving & balance of

230, which to adjust outstanding
cluims. The pumber of death bencfits paid was
383, and the average pnid In each cuse was $575.
There were 33, of the Fund at the

¢lose of the yeur,
TLe employes continoe to avail themselves of
o Increased during the

the beneiits of the Empl
number of depositors having during the
year from 4,068 to 4112, The amount recelved
during 1804 was $366,016, and the balupee In the
Fund, at the close of the year, was §1,854,504.73.
Of this amopnt $1,500,000 have been securely in-
vested In four per cent. bonds.

The Oresson and Clearfleld County and New York
Short Route Rallroad Company, having a large
fioatleg delit, and being unable to earn the Interest
upon its obligations, was foreclosed and reorgun-
Ired a8 the Cresson and [rvona Raflroad Company,
and, it is belicved, will be able to earn a fair in-
terest upon Its present capital, while sopplying a*
reasonable amount of trafe to your Main Line.

The DBrownsvilie and State Line Rallroad, the
McKeesport nnd Bessemer and the Monongahela
River apd Streets Run itailroads, all closely allied
with the Interests of the Pittsborgh, #leginla and
Charleston Itatlway, have been merged Into and
consolldated wilh that Company, stepa taken
to incresse both the stock and bood capital of the
consolidated company {o $6,000,000. Thlx will en-
able it to muke necessiry r:&nnium and fmprove-
menta amd provide the In ing trafic of the
territory whiceh It or TacR, !

For the purpose of bnkbiing the Merchants' Ware-
house Company to forfish additional facillties for
the traMe brought by gour lipes to Philadelphia, o
further contract ling boen magde with that company
under the geacral rrm eiogpt already existing,
through which an Addit umgfﬂ warehouse for the
stornge of flour and -fférchamiise has been erected
ut Lavrel and Beadh' Streofé, and anotber Lay
wirehouss at Front apd Berkw$treets.

Belleving that the time bwl come when your
intercsts a8 well as glosa tlik-}he public would be

romoted by the comstroctd & & bridge over the

Jelnware River, (mnwtlng‘{ar r lines in the Siates
of Pennsylvanin amd’ i{w'e.w Jetsey, at a point ans
closgs to the northern iimits ® Philadelphin as a
prodent regard to eo?u.\uu permit, und with-
out substantial Interference with the navigation of
the river, your Compihmy obtafued from the States
of Peapsyivania and (New Jarsey and from the
United States Government the requisite authority
for its construetion. The right of way has practi-
cally been secured; Bnd its eohstruction, which 1s
mapidly progressing, will, it is hoped, be com-
pleted during the present year. This bridge will
greatly factlitate not only the movemeat of pas-
senzer® to and from scasbors poluts, but alse thut
of coal wnd other henvy trafic ™ Soutbern New
Jersey, amd of agriciltural amnd otlher Products from
that State to the clity of Phlladelplia.

The work of elevating the roadway of the Tnited
New Jersey Divislon through the city of Ellzaleth
hasbeen g0 far completed as to periult traius to be
tranaferred to the elevated tracks, thns eliminat-
ing the dangerous grade crossing of the Cemtral
Railread of New Jersey, and also of all the strects
in the bulit-np portlon of that city. Further large
cutlay will be required Im connection with this
work in provliling a new statlon and tinisbhing the
embankmient. The elavation of the tracks on (he
New York Divislon between Frankford and Holmes-
burg Jooction, Philsdeiphin, was aléo continued,
and several grade crossings were abollshed uonie:
the eatisfactory and equitable contract made with
the city of Phiiadelphis, Tnder thizs contract work
s till In progress, apd will Smally resnlt in slimi-
mrlnf all grade crowsings om this portion of your
lime in that city. Comsideralilc progress has geen
made toward removimg the da erossing of
the North Iennsylvania Hailroad snd your Comnect-
Ing Rallwry. and this work, through the Hberal
appropriations made by your Company amd the city
of Philadelphin, will be completed during the pres-
ent year.

Guarantees under leese Harrlsburg, Ports-
mouth, Mt. Jor apd Lancaster R. R. Co.,
On capital stock......ovvnenn. sesesssans
On four per cent. mortgage bonds.......

Appraised value of assets not dl
received with the lense of United
Jersey Rallroad and Canal Company:-

Securitles. .. ... ...... .

Pay tolls nmhtmvuntheaa....ﬁ;.r.;‘;ai........

Net traffle, ances doe othel

D:!le controlled companies, other than traffic
NOES vvve- D e s e e

Due employes’ Saving Fund..

Due BeYIe! Fund, current

CONnts ..eieivneen

of,
New

Due ] 3 .
Interest on bonds mal and

Dividends uncollected by shareholders.......
Miscelluncous liabilities.....

BINKING FUNDS.
Sinking fund consolidated mortgage bonds,|
countributions to Det?mber ;!tllzt.. ;:::.n
Fuud for purchase of secur teed
by the Peonsylvania Rallroad Obm i
ander Tml:t created m‘"b;:n':t.h‘mﬁ e
e r P S vanla Rallroad|

equipment unde 'ennsy |
cent. equl nt trust loan.
fund comns‘lm
d Comy

Company 4
'I‘mntel:;'ll duted mortgage,

Pennsylvanla

Total ....:e.

$4,065.001
BOT, 080 83)..ccvsunnnssenn

Balance to credit of profit and 1088 . ..nx.fvveueeeee.n.| 23,100,632 24
s eeeeaee e [$267,087,027 B1

Total....... T S B e
GENERAL BALAN Cr.
December 31st, 1804,
) | DURING YBAR 159i.
( Incresse. | Decrease.
Gemglmg;(‘f-tm:;ords. 6 per
oc::é‘.ﬂ;!"r:leul_‘?l&a‘ TGS e o e $19,907,820 00|
e e e B e
SCE TR BRI G ity
ct., due 1043, .. .ovvnns 3.?,0{:;::). 3?-&1;3.% ol
Navy Yard mort. bonds, 5 per ct., due - »000,
S s & pec, - 1oie, g.%fgo?w $10,000 00
i@?&&ﬁ:ﬂﬁna::&; per et., ** 1821,| 7,702,000 00f....0crervsressfiasencanaeaas] 86,000 00
bonils, 4 per ct, ** 1928 000 00 325,000 00|
Mortgages and ground-rents payable........ I 30590 11

3,253,400 ll

ssssnsssdessnas

74,360
80,500 .
810,071 B

reerananeeass] 3322520 10
ieeraneo....|85.700,070 08

'K L
SI)NS}L‘)CAPPIJL“ATH)N OR BY
TION, PHILADELPHIA.

T N OBTAIN COPIES OF THE REPORT IN
RAOLDERS CAD I8 OF T

ROBT. W. SMITH, Treasurer,
PAMPHLET FORM BY PER
'ARY, ROOM 271, BROAD STREET STA-

CHRISTIAN ENDEAVOR UNION. -

The Meeting of the Executive Com-
mittee Last Evening.

At the monthly meeting of the executive
committee of the Christian Endeavor Union
Jast evening at the Calvary Baptist Church
there was a large attendance of the repre-
sentatives of the varlous societies. Mr.
Conner, the president, was in the chalr,
and the secretary, J. B. Sleman, jr., kept
the records. A report from the good citl-
zenship committee favered the observance
of Sunday, the 24th Instant, as “Good
Citizenship day.” The plan for this ob-
servance as outlined was that pastors
preach at either morning or evening ser-
vice in the Interest of the movement; that
cach soclety make of Its evening meeting
a speclal service at which different features
of the work be discussed, and that a
special public mass meeting be held in the
afternoon. =

The report further stated: “We have con-
gldered the advisability of inaugurating a
crusade agalnst the exposure and sale of
indecent pictures and lterature. The sec-
retary wrote tn Mr. Anthony Comstock, re-
questing his advice, and he sent a very
earnest reply, containing. many practical
suggestions and kindly offering to meet
our commitiee when Lie will be In the cily,
about the 1Gth of this month.

“Here is a practical work for us as
Endeavorers, and the a.ccompllshment
would result in untold good. We realize
that it will entall zealous, arduous and
unremitting labor, but this debasing prac-
tice has continued all too long. Something
must be done, and the, Endeavorers of the
District are the ones to do it. Be ready
when the lime comes to strike and strike
hard.”

Reports from various committees were
received. Mr. W. H. H. Smith, the chair-
man of the committ2e of arrangements for
the convention, stated tnat the subscrip-
tions for the societles asgregated ¥5,041.10.
He eald that it was evident that only the
few had subscribed thus far, and he urged
upon all the membeis of the executive
committee to assist the members of the
auxiliary finance committee in their own
socleties to the utmoat.

The treasurer, Mr, Stowull, reported that
the receipts for the monih had been $49.G2,
leaving a balance of $.uT.

mittee, reportad that there had been one
hundred applications to the committee for
accommodations, but only one soclety had
indicated that it would send delegates,
The success of the trip depended upon
early applications, and those Intending to
go should inform the :ommittee as soon as
possible. This was doubly Important, be-
cause the Washington committae had re-
celved a proposition from the New York
committee by which, if a sufficlent number
of delegates from Washington were ar-
ranged for, the two delegations might
have the exclusive use of one of the sound
steamers from New York to Providenca, A
special traln would leave Washington,
probably on the Wednesday morning be-
fore the opening of the convention, to
reach New York at 5 o'clock. The steamer
would then be taken, Providance reached in
time for the boat traln, and the arrival in
gos’:‘or;l be O{I 'I;hu:;aday morning. The in-
vidual cost o e whole iri
about §30. L S i
For the lookout committee Miles M.
Shand urged the appointment of twelve
Endeavorers in each soclety for the pur-
pose of malntaining a system of intervisi-
tatlon among the several societies.
Marion McH. Hull submitted a lrlef
statement of the work of the misslo
committee, making speclal reference to the
Union Misslonary Library, which, he sald,
was now open for the use of Endeavorers.
—— e,
The School Teachers' Basaar.®
The members of the executive board of
the Washington teachers’ " to be
held next season for the benefit of the
Teachers’ Ald Association, have issued a
preliminary outline plan of the event. The
several working committees have been
fcrmed, and have entered upon thelr
duties. Mr. Edmund E. Messer has accept-

ed the appointment as chairman of the art
commilttes. Mr. Messer intends to interest
other well-known artists in this branch of
the work, which would assure success of
this Important committes,

=it Ll s
Ilinean of Father Delany.

Rev. John T. Delany is lylng seriously
ill at the parochlal residence, 11th and K
streets northeast, his aliment belng inflam-
mation of the stomach. Father Delany

In regard to the Boston conventlon Percy

8. Foster, from the traunsportation com-

was the founder and first rector of Hely
Name parish, and enjoys a wide acquaint-
ance among the Catholic laity of the city.

MANY OPINIONS

Decisions Handed Down by the U, 8.
Supreme Court. ]

SEVERAL IMPORTANT CASES SETTLED

Constitutional as Well as Legal
Questions Involved.

SOME RAILROAD CASES

—_——

In addition to the Supreme Court de-
clsions that were announced In yesterday's
Btar, a great many opinions were handed
down, including several important matters,
The wvalidity of the Loulsiana sct of 1588
providing for inspection of coal and coke
by gaugers was sustained in the case of
the Pittsburg, Pennsylvania and Southern
Coal Company against the stats of Louls-
iana. The court held that the law was but
a proper regulation for oversight of the
coal and coke boats on the Mississippl, and
therefore sustained the circuit court.

Cros8
bybothparuu.wm:mad.
A Constitutional Question.

An interesting constitutional question
was decided In the case of HE. B. Emert
against the state of Missourl, the decision
being adverse to the plaintiff. The Yormer
s an agent or peddler of Singer sewing
machines. It was sought to make him
a peddler's license, which he resisted,
order to test the law, contending that as

the machines came from New Jersey the
license was a restriction on the constitu-

5

the state contrary to law, was decided.
The chief allegation of plaintiffs in error
was that the indictment failed to aver that
the act was feloniously done, but the court
held that this was not good, and
the lower court in its conviction.

To Tax a Raillroud.
In the case of the Maricopa and Phoenix
Railroad Company, the territory of Arizona
appealed from the supreme court of Ari-

charge of con wih P,
Haughey, president of the Indlarapolis Na-
jonal tution In

The appeal of the New Orleans City and
Lake Rallroad Company from the order of
mandamus granted by the court
of Louisiana on the application of the city
of New Orleans to compel the road to keep
paved certain parts of the streets occupled,
it:rmmrﬂnnee with the terms of the char-

', WAas

The validity of the Louisiana act of 1877,
stipulating that the police jury of a parish
or municipal corporation should not make
greater appropriations in any year than the
actual revenue for the year, and that
the revenues of the year should be devoted
to the expenditures of that year, provided
m: surplus might be applied to in-

E

es3 of former years, was sustained,
and the declision of the circult court for the
eastern district of Louisiana affrmed.

To Dismiss the Suit.
Justice Shiras delivered the opinion of

H
13

the court was without jurisdictio
Bhiras’ opinlon sustained this
ing the judegment the court
remanding the case with
tain the exceptions and dismiss
The declslon of the court
firmed in the case of Byron
appellants, against Thqmas
appealed from thke circuit
northern district of Mississippl. The
involves 600,000 acres of deita land
150,000 acres of pine lands In Misslssi
Evers, an Englishman, owed Watson $145,-
00 on the lands, and they were sold at &
commisaioner's sale. Evers alleged t
fraud was practiced, hut the court refused
to sustain the charge.
decision was handed down In the case
the Pullman Palace Car Company
against the Metropolitan Steel nnf:iy
Company. The judgment of the lower court
was reversed with costs, and the cause re-
manded, with directions to enter a judgy
ment in favor ol the Pullman Company for
the sum of $47,500, with interest thereon
from March 30, 1888, at the rate allowed
by the laws of Illinols.

Against the Norfolk and Western.
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appeals of Virginia in affecting the act of
that state regulating freight charges. The
rallroad company contended that the pro-
vislon In the charter of its predecessor or-
ganization glving It power to make its own
charges succeeded to itself, The court be-
low took the view that the privilege did
not so descend to the Norfolk and Western,
and the Supreme Court afMirmed its judg-
ment against the rallroad company.

The court reversed the decision of the
clreult court for the northern district of
Illinois in the case of Josephine P. Wal-
dron against M A. Waldron, and a new
trial was ordered.

He abandoned her in 1588, and she obtain-
ed a divorce the next year. Four months
after the divorce was granted, Waldron
married Mrs, Josephine P. Alexander, and
in June, 1588, the flrst Mrs., Waldron

the second Mrs. Waldron, claiming 3“
she had entered Into carnal relations with
Waldron prior to the secend marriage in
order Lo deprive the first Mrs. Waldron of
his comfort, fellowship, soclety and ald
Mrs. Mary Waldren, the plzintiff, secured
damages for 317,500,

to the Supreme Court from the clircuit

on a writ of error. The appeal hinged
the admissibllity of certaln evidence

in the trial, namely, the record in the di-
vorce suit and the decree of divoree. The
Bupreme Court held that neither of these
was admisslble because of Irrelevance,



